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AI: Tell us about the new hybrid powertrain that Punch 

Powertrain has developed – what kind of customer feedback 

have you received?

AI: How popular has your VT2 been? Please tell us a bit 

about how the VT2 was developed and how your new hybrid 

powertrain was developed.

AI: Tell us about your marketing strategy that has 

helped your company become one of the top three CVT 

manufacturers in the world.

 By: Alan Tran 

Demand is growing for Continuously Variable Transmissions 

(CVTs) for both vehicles designed for city traffic and those 

powered by batteries or a hybrid combination, according to 

Punch Powertrain.

Automotive Industries (AI) asked Cor van Otterloo, CEO of 

Punch Powertrain, what the market potential is for CVTs.

“
Our new hybrid powertrain is using 

SR (switched reluctance) technology, 

where we connect the electric power 

directly to the final drive to avoid any 

loss caused by the transmission.
”- Cor van Otterloo, CEO of Punch Powertrain



AI: How does your approach differ in Asia compared to 

other regions?

AI: Punch Powertrain faced a rough year in 2009. How 

did the company manage to overcome the recession and 

other problems?

AI: What are your company’s plans for 2011 in terms of 

product launches and gaining new customers?

 I n d u s t r i e s  

Millions of Euros have been invested in Punch Powertrain 

since it was bought in 2006 from ZF by Punch International.

A 30% share of Punch Powertrain was sold to investment 

company Limburg (LRM) in 2009. This was increased to 

100% in 2010. LRM facilitated a €24-million joint investment 

in Punch Powertrain by Gimv Buyouts & Growth Belgium 

(€18-million) and Capricorn Venture Partners of Belgium 

(€6-million) in April 2010. Punch Powertrain has raised 

another €30-million in bank credits to sustain its growth. 

“We are very proud that new investors like Gimv and 

Capricorn join LRM as shareholders. This additional capital 

allows Punch Powertrain to realize its ambitious growth 

plan in the years to come, through a solid expansion of 

production capacity, as well as the launch of innovative 

drivetrains for vehicles,” says Cor van Otterloo, CEO of 

Punch Powertrain.

The investment companies’ interest rose from the product 

portfolio of Punch Powertrain. The company is one of the 

top three manufacturers of CVTs, and is a major player in 

the Asian automotive market. Its client list includes Asian 

OEMs Proton, BYD, Greatwall, Haïma, CMC, Southeast and 

Geely (which acquired Volvo). 

In addition to CVTs, the company is using this funding 

to develop a whole generation of drivetrains for hybrid and 

electric cars. Capacity at the company’s production plant in 

Sint-Truiden, Belgium, has been increased to 240,000 sets 

of key components a year. They are assembled in a new 

Chinese plant, which has a design capacity of 450,000 CVTs 

a year on three production lines.

The company has ISO/TS 16949:2002 certification. 

PUNCH Powertrain is an independent O.E.M. developer 

and manufacturer of continuously variable transmissions 

(CVT) and electrical and hybrid powertrains for 

passenger cars.

In developing the new generation CVT and hybrid 

powertrains optimum performance, Punch says the 

combination of minimum fuel consumption, low emissions 

and driving pleasure is key.




